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INDEPENDENT AUDITOR’S REPORT

To the Members of
A.M. Textiles & Knitwears Ltd.

REPORT ON THE Ind-AS FINANCIAL STATEMENTS
OPINION

We have audited the accompanying Ind-AS financial statements of A.M. Textiles & Knitwears Ltd.
(“the Company”), which comprise the Balance Sheet as at 31st March 2019, the statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
statement of Cash Flow for the year then ended and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and agcording to the explanations given to us, the
aforesaid  Ind-AS financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ((Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2019, the profit and
total comprehensive income, changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as a whole, and informing our opinion
thereon, and we do not provide a sepaﬁie opinion on these matters.

r!‘he Key audit matter QZ 4 How the matter was addressed in our audit |

e The company is exposed to a vériety of | Our procedures included: .
different Central and state laws, regulations | * Inquiring the status of significant known

and interpretations thereof. In this regulatory actual and potential litigation with the
environment, there is an inherent risk of Company’s in-house Legal Counsel and
litigations and claims. other senior management personal who

« In the normal course of business, provisions have knowledge of these matters and
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and contingent liability disclosures for
litigations and claims may arise from direct
and indirect tax proceedings, legal
proceedings, including regulatory and other
government/department proceedings, as
well as investigations by authorities and
commercial claims.

These estimates could change substantially
over time as new facts emerge and each
legal case progresses

Given the inherent complexity and
magnitude of potential exposures across the
Company and the judgement necessary to
estimate the amount of provisions required
or to determine required disclosures, this is
a key audit matter.

critically assessing their responses.
Obtaining, on a sample basis, written
responses from the Company's in-house
legal counsel, containing their views and
conclusions on material exposures and any
related litigation and considered the same in
evaluating the appropriateness of the
Company's provisions or disclosures on
such matters.

Reading the latest correspondence between
the Company and the various tax/legal
authorities or plaintiffs and attorneys where
applicable, for matters selected on sample
basis for detailed evaluation.

For the most significant of the matters, we
assesse relevant historical and recent

judgments passed by the court authorities
and considering legal opinion, where
obtained by management from external
lawyers, to challenge the basis used for the
provisions recorded and the disclosures
made by the Company

* Challenging the decisions and rationale for
provisions held or for decisions not to record
provisions or make disclosures.

= For those matters where management
concluded that no provisions should be
recorded, we have reviewed the adequacy
and completeness of the Company's
disclosures.

INFORMATION OTHER THAN FINANCIAL STATEMENTS AND AUDITOR’S REPORT

The Company’s management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the financial statements
and our auditor’'s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during thecourse of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act’) with respect to the preparation & presentation of these
Ind-AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India including the
Indian Accounting Standards (IND-AS) prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable,’matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the’Company’s financial reporting process.

AUDITORS’ RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from. fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness d& management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that rr{ﬂy cast significant doubt on the Company’s ability to
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continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear og our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

A further description of the auditor’s responsibilities for the audit of the Ind AS financial statements is
included in Annexure A. This description forms part of our auditor's report.

A GPRS & Associates
Chartered Accountants
Firm's Regn. No. 006943N
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Panchkula r'{ \i Atul Seth
30" May 2019 T Partner
Membership No. 084241
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor's Report) Order 2016 (“the Order”), issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the Annexure “A" a
statement on the matters specified in paragraphs 3 & 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid  IND-AS financia) statements comply with the Accounting
Standards (IND-AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st March,
2019, taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019, from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B"; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

i. The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year.

A G PR S & Associates
Chartered Accountants
Firm's Regn. No. 006943N
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ANNEXURE “A”
Referred to in paragraph 1 of our report of even date:

(i) a) The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets..

b) The company has a regular programme of physical verification of its fixed assets by which all fixed
assets are verified in a phased manner over a period of two years. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its assets.

c) According to the information & explanations given to us and on the basis of our examination of the
records of the company, the title deeds of immovable properties are held in the name of the Company.

(i)  The stock of Finished Goods, Stores, Spare Parts and Raw Material lying in the factory (other than stock
in transit) have been physically verified by the management during and at the year-end. In our opinion
and according to information and explanations given to us the frequency of physical verification is
reasonable. The discrepancies noticed on verification between the physical stock and the book records
were not material & have been properly dealt within books of accounts.

(iii)  The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 189 of the Companies
Act, 2013(* the Act”).Accordingly, paragraphs 3 (iii) (a) , (iii) (b) & (iii) (c) of the Order are not
applicable to the Company.

(iv)  In our opinion and according to the information & explanations given to us, the Company has not granted
any loan, made any investment or provided any guarantees or security to the parties covered under
Section 185 and 186 of the Act. Accordingly, paragraph 3 (iv) of the Order is not applicable to the
Company.

(v) In our opinion and according to information and explanations given to us, the Company has not
accepted deposits as per directives issued by the Reserve Bank of India and provisions of Sections 73
to 76 or any other relevant provisions of the Act and the rules framed thereunder. Accordingly,
paragraph 3 (v) of the Order is not applicable to the Company.

(vi) In our opinion and according to information and explanations given to us, Central Government has not
prescribed maintenance of cost records under sub section (1) of section 148 of the Companies Act,
2013 for any of the products manufactured by the Company.

(vii) a) According to information & explanations given to us and on the basis of our examination of the records
of the Company, amounts deducted /accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, employees state insurance, income tax, sales tax, service tax, Goods &
Services Tax, duty of customs, duty of excise, value added tax, cess and other statutory dues have been

generally regularly deposited during the year by the Company with the appropriate authorities.

Al
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b)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

According to information & explanations given to us, no undisputed amounts payable in respect of
provident fund, employees state insurance. income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues were in arrears as at 31 March 2019 for more
than six months from the date they became payable.

In our opinion and according to information and explanations given to us, there are no dues of ,Income
tax or Goods & Services Tax or Sales tax or Service tax, Professional tax, Customs duty, Excise duty
and Value added tax or cess which have not been deposited with the appropriate authorities on account
of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to its bankers or to its financial institutions or debenture holders. The
Company does not have loans or borrowings from government.

In our opinion and according to the information and explanations given to us, the Company did not raise

any money by way of public issue / follow-on-offer (including debt instruments) during the Year.
However term loans raised have been applied for the purposes for which they have been raised.

According to information and explanations given to us, no material fraud by the company or any fraud
on the company by its officers/ employees has been noticed or reported during the course of our audit.

In our opinion and according to information & explanations given to us, managerial remuneration has
been paid/ provided in accordance with the requisite approvals mandated by the provisions of Section
197 Read with schedule V to the Companies Act.

In our opinion and according to information & explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

According to information & explanations given to us and based on our examination of the records of

the Company, transactions with the related parties are in compliance with sections 177 & 188 of the
Act where applicable and details of such transactions have been disclosed in the financial statements
IND-AS as required by the Accounting Standards.

According to information & explanations given to us and based on the examinations of our records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Accordingly, paragraph 3 (xiv) of the Order is
not applicable to the Company. '

According to information & explanations given to us and based on the examinations of our records of
the Company, the Company has not entered into any non cash transactions with directors or persons
connected with them& therefore provisions of section 192 of the Companies Act, 2013 are not
applicable to the company. Accordingly paragraph 3 (xv) of the Order is not applicable to the
Company.
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(xvi) According to information & explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act 1934. Accordingly,

paragraph 3 (xvi) of the Order is not applicable to the Company.

A GPRS & Associates
Chartered Accountants
Firm's Regn. No. 006943N
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Annexure — B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of A.M. Textiles &KnitwearsLtd.
(‘the Company’) as of 31 March 2019 in conjunction with our audit of the  IND-AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of the internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAl'. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over the
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls over the Financial-Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
for to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over the financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’'s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over the financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of the financial reporting and the preparation of
financial statements for the external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls over financial reporting includes those policies and
procedures that

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the.company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with gener?{w accepted accounting principles, and that receipt
.:'/;M
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and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatement due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

A GPRS & Associates
Chartered Accountants
Firm's Regn. No. 006943N
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A M TEXTILES & KNITWEARS LTD
Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Y.
BALANCE SHEET AS AT 315T MARCH, 2019
ASSETS Note No.
1. Non-current assets
(a) Property,Plant & Equipments 1 5772772 6764327
(b) Capital Work- in- Progress 0 0
(c) Investment Properties 0 0
(d) Deffered tax assets (net) 1282 0
(e) Financial Assets
Non Current Investments 0 0
'{f) other Non Current Assets
- Long-term loans and advances 0 0
- Other non-current assets 0 0
Total - Non-current assets 5774054 6764327
2. Current assets
(a) Inventories 2 56088252 43428145
(b) Financial Assets
(i) Investments 0 0
(ii) Trade receivables 3 47733329 53912643
(iii) Cash and cash equivalents 4 287324 133492
(¢) Other current assets
- Short-term loans and advances 3 3991127 5066869
- Other current assets 870960 853620
Total- Current assets 108970992 103394769
Total Assets 114745046 110159096
A. EQUITY AND LIABILITIES
Equity
() Equity Share Capital 16500000 16500000
(b) Other Equity . 8 8208889 8100069
1] 0
Total Equity 24708889 24600069
Liabilities
Non Current Liabilities
(1) Financial Liabilities
(a) Long-Term borrowings 9 1229085 2035320
(b) Other Long-Term liabilities
(11) Non Current Provisions 0 0
(111) Deferred Tax Liabilities (Net) 0 27934
(IV) Other Non Current Liabilities 0 0
Total- Non-current liabilties 1229085 2963254
Current Liabilities
(1) Financial Liabilities
(a) Short-Term borrowings 10 65385167 54369469
(b) Trade Payables 11 21463385 23603160
(¢) Other Financial liabilities 12 1878520 3478144
(1T) Provisions 13 80000 1145000
Total- Current liabilties 88807072 82595773
Total :- Equity and Liabilties. 114745046 110159096
Summary of significant accounting policies & other notes on accounts 22
For A M Textiles & Knitwears Limited For AM Textiles & Knitwears Limited
///JK _;f"’f# il @ i~ il /
(Arvi a irector i
Ma“ﬂgg-,j%ﬁtorm \ tor/Director

As per our attached report of even date
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PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

Income Note No.
(1) Revenue from operations 14
(11) Other Income 15
(I11) Total Income

(IV) Expenses

Purchase of trade goods 16
Changes in inventories of finsihed goods, traded goods and work in p 17
Employee benefits expense 18
Finance Cost 19
Depreciation and amortization expenses 20

Other expenses 21

Total Expenses (IV)
V Profit/(Loss) before exceptional items and tax (III-1V)
VI. Exceptional items
VII Profit/(Loss) before tax (V-VI)

VIII Tax expense

Current tax
Deterred tax
Adjustment of tax relating to earlier years
IX Profit/(Loss) for the year from continuing operations (Vl]-Vllf‘)
X Profit/(Loss) for the year from discontinued operations
XI Tax expense of discontinued operations
XII Profit/(Loss) for the year from discontinued operations (after tax) (X-XI)
XIII Proft/(Loss) for the year ( IX+XIII)
X1V Other comprehensive income
(A)(i) Items that will not to be reclassified to profit or loss
Re-measurement (gains)/losses on defined benefit plans
(ii) Income Tax relating to items that will not to be reclassified to profit or loss
Tax impact effect
Other comprehensive income for the year,net of tax

XV Total comprehensive income for the year (XIIT+XI1V)

XVI Earnings per equity share{refer note no ......}
(nominal value of share Rs.10)

Basic (Rs.)

Diluted (Rs.)

Summary of significant accounting policies & other notes on accounts 22
For AM Textiies pitwears Limited i
. '__ﬁ—w_’_‘_ s
N _/‘f; .| /_,d_.—-——'—"__ .
(Arvind Mahaiapd ctor/Director
Managing Director .

As per our attached report of even date
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Figs for the

A M TEXTILES & KNITWEARS LTD

Figs. for the

Current Yr. Previous Y.
Current Yr. Previous Yr.
473139813 405743257
323838 55939
473463651 405799196
472411397 380385018
(12660107) 7498522
778575 1418620
9105198 5400517
1132087 1082214
2496499 5491828
473263649 401276719
200002 4522477
0 0
200002 4522477
0 0
200002 4522477
80000 1145000
(29216) 17949
40398 (2553)
108820 3362081
0 0
0 0
0 0
108820 3362081
0 0
0 0
0 0
108820 3362081
Rs. Per share Rs. Per share
0.07 2.04
0.07 2.04
1650000 1650000
1650000 1650000

[
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NOTE "2" INVENTORIES

- (As prepared, valued & certified by the management)
Stock in Trade
- Yamn Trading (Including stock in transit)

Total Rs.

NOTE "3" TRADE RECEIVABLES

(Unconfirmed and unsecured but considered good)

Outstanding for exceeding six months from the date they were due for payment
Others

Total Rs.

NOTE "4" CASH AND CASH EQUIVALENTS

Cash in hand

Total Rs.

NOTE " 5" SHORT TERM LOANS AND ADVANCES
Loans and Advances (unsecured considered good)

Advances recoverable in cash or in kind or value to be received
With parties for

- Supplies/Expenses

- Staff
- With related parties.

Pre-paid Expenses B
With Income Tax Department

With GST

Total Rs. *

NOTE "6" OTHER CURRENT ASSETS
Quantity Discount and Rate Difference Receivable

Total

NOTE "7" EQUITY SHARE CAPITAL

Authorised Capital AM Textiles and Knitwear Ltd
17,50,000 (P.Y 17,50,000) Equity Shares of Rs. 10/- each

Total Rs.

Issued, Subseribed And Paid Up Capital AM Textiles & Knitwear Ltd
16,50,000( Previous Year 16,50,000) Equity
Shares of Rs. 10/~ each - 100% held by Holding Company Uniroyal Industries Ltd.

Details of shares held by each shareholder holding more than 5% shares
Equity Shares with voting nights
Name of shareholder Asat 31,0319 Asat31.03.18

No. of shares %oage holding ];40. of shares %age holding
L

Uniraval Industries Limited 1650000 100.00 ."I__GS 0000 100,00
5 i
NG #

Total Rs. s by
2

NOTE :8" OTHER EQUITY

General Reserve
Opening balance

Addition /Adjustment: Transfer fyam prafi b B e Knitwears Limited
Closing balance r‘POF mdf&\i Jﬁg &___m."_ T
e e ///’:

Surplus /Profit and Loss Account "

Addition during the year :
N S = ai~ irartariDiractor

A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current YT Previous Yr.
Current Y. Previous Yr.
56088252 43428145
56088252 43428145
1337350 1724569
46395979 52188074
47733329 53912643
287324 133492
287324 133492
0 0
0 1]
74421 86689
237933 1049449
3678773 3930731
3991127 5066869
870960 853620
870960 853620
17500000 17500000
17500000 17500000
16500000 16500000
16500000 16500000
0 0
0 0
0 0
8100069 4737988

108820

3362081




NOTE "9" LONG TERM BORROWINGS

(a) Term Loans from banks-Secured

- Secured by 'mortgage of 'immovable & moveable properties both present
‘and future and personal guarantees of the promoter directors.

- Secured by hypotecation of vehicles

(b) Term Loans NBFC's-Secured

(c) Deposits-Un secured

Total Rs,

The company has not defaulted in the repayment of principal and interest on loans & deposits

NOTE "10" SHORT TERM BORROWINGS

(a) Cash Credit from banks- secured

Secured by way of first charge on debtors arising out of trade

transactions & stocks of raw materials and consumable stores stocks in

process finished goods and packing materials and by way of charge on

the immovable assets of the company and personal guarantees of promoter directors

Total Rs.

NOTE "11" TRADE PAYABLES

Sundry Creditors for
- Goods/Expenses
- Advances received from customers

.r

Total Rs.

NOTE "12" OTHER FINANCIAL LIABILITIES

Other Liabilities
Expenses Payable

Current maturity of Long Term Borrowings
Total Rs.

NOTE "13" PROVISIONS
Provision for Taxation

- Income Tax

Total Rs.

NOTE "14" REVENUE FROM OPERTAIONS X

Sales of Products ‘_,\
Other Operating Revenue 4

Total Rs.

NOTE "15" OTHER INCOME
ForA ' : B
Interest received M Te)(tlfe_s\& Knitwears Limited

> - = P —
Total Rs. Hoee™ '1 R
\ -

Mg. Director/Director
NOTE "16" PURCHASE OF TRADE GOODS

Purchase for trading ForAM Textiles & Kﬂif‘u:JeE!TS Limited

L

Total Rs,

A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current Yr, Previous Yr.
Current Yr. Previous Yr.
0 0
1229085 2935320
0 0
0 0
1229085 2935320
63385167 54369469
65385167 54369469
21312601 23428721
150784 174439
21463385 23603160
24120 1737738
148165 185980
1706235 1554426
1878520 3478144
80000 1145000
80000 1145000
471607442 405743257
1532371 0
473139813 405743257
323838 55939
323838 55939
472411397 380385018
472411397 380385018




A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current YT. Previous YT.
Current YT. Previous YT.
Finished Goods 0 0
Semi Finished Goods 0 0
Traded Goods 56088252 43428145
Total Rs 56088252 43428145
Opening Stock
Finished Goods 0 0
Semi Finished Goods 0 0
Traded Goods 43428145 50926667
Total Rs. 43428145 50926667
Increase / (Decrease) 12660107 (7498522
NOTE "18" EMPLOYEE BENEFIT EXPENSES
Salaries, Wages & Bonus 751800 1296000
Workmen & Staff Welfare Expenses 26775 122620
Total Rs. 778575 1418620
NOTE "19" FINANCE COST
Interest expense on
- Borrowings 6577180 5566256
- Trade payables 1674186 166206
- Others 683438 (403798)
Other Barrowing cost 170394 71853
Total Rs. 9105198 5400517
NOTE "20" DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation 1132087 1082214
Total 1132087 1082214
NOTE "21" OTHER EXPENSES
Administrative expenses
Rent 406800 255000
Rates & Taxes 8455 42746
Insurance 164752 165472
Auditor's Remuneration 20000 20000
Travelling & Conveyance
- Director's Travelling 1407483 1594668
- Other's Travelling 200 490
Legal & Professional Charges ; 21300 26000
Vehicle Running & Maintaince 2098511 166217
Telephone Expenses ‘-'\ 11962 19464
Festival Expenses W . 48800 56244
Repair & Maintenance If-\\ 3 20320 61300
Other Administrative expenses : )‘ 39709 275805
Sub total H 2448292 2683406
Selling and distribution expenses
Discount & commission . 21059 2787599
Sales: promotion ForAM Textnge_s &¥Xnitwears Limited 27148 20823
Sub total B B e 48207 2808422
o i
Total ' Mg. Director/Director 2496499 5491828

For AM Textiles & Knitw Limited __
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A M TEXTILES AND KNITWEARS LIMITED
Note No. "22" Notes forming part of the financial statements

Corporate Information »
A M Textiles and Knitwears Limited (the Company) is a public Company domiciled in India and is ncorperated under the provisions of the Companies Act applicable in India

The company is carrying on the business of trading of Yarn & Clath.

Significant accounting policies

Basis of preparation

The Statement of Asscts and Liabilities of the Company as at March 31, 2019 and the Statement of Profit and Lass. the Statement of Changes in Equity and the Statement of Cash Nows for the vear ended March

31,2019 and Other Financial Information (together referred as *Financial Information’} has been preparcd under Indion Accounting Standards ('lnd AS') notified under Section 133 of the Companics Act, 2013
read with the Companies (Indian Ac ing Standards) Ruoles. 2013 (as amended)

The financial information are presented in Indian Rupees (INR}

Significant accounting policies
Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current nan-current classification, An asset is treated as current when il is;
(1) Expected to be realized or intended to be sold or consumed in normal operating evele

(ii} Held primanily for the purpose of irading

(ui) Expected to be realized within twelve months afier the reporting period, or

(v} Cash or cash cquivalent unless restricted from being exchanged or used 1o seitle a Liability for al least twelve months after the reporting period

All other assels are classificd as non-current

A liabality 15 current when

(i} It is expected to be settled in normal operating evele

(1) T s beld primanly for the purpose of trading

(ii1) It 15 due to scttled within twelve months after the reporting period, or

{iv) There is no unconditional right to defer the seilement of the linbility for at least iwelve months afier the reporting period

The Company classifics all other 2% non nil.

Deferred tax asscts und liabilitics are classified as non-current assels and liabilitics

The operating evele is the tme between the acquisition of assets for g and their realization in cash and cash cquivalents. The Company has identified twelve months s its operating cyele.

Property, Plant and Equipment

Under the previous GAAP (Indian GAAP), all assets were earried in the balance shoel at cost, less lated dep ion and accumulated losses, if any. On the date of transition 1o Ind AS, the
Company has applied exemptions of Ind AS 101 to continue the carrying value of all property, plant and equipment as at the date of transition as its decmed cost.

Property. Plant and cquipment including capital work in progress are stated at cost, less T ! u.nd ace losses, ifany. The cost comprises of purchase price, taxes. duties,
Treaght and other incidental expenses directly attributable and related 1o acquisition and installation of the concerned fissets and are further adjusted by the amount of CENVATIGST credit and VAT eredit availed
wherever applicable, Cost includes barrowing cost for long term projects if recop erileria are mel, When significant parts of plant and equipment are required to be replaced at mtervals, the
Company depreciates them separately based on (heir respective useful lives. Likewise. when a major inspection is performed, its cost is recognized in the carrving amount of the plant and cquipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in profit or lass as incurred

An ttem of property, plant and equipment and any significant part imitally recognised is derecognized upan dispospl or when no future economic benefits are expected from its use or disposal. Any gain or loss
ansing on derecognition of the asset (calculated as the difference hetween the net disposal proceeds and the carrying amount of the asset) 1s included in the income statement when the assel is derccopnized

The company id und d cost of cach | { part of the assel separately, if the componcnt! part has a cast which is significant to the total cost of the asset and has useful life that is matenially
different from that of the remaming asset
Capital work- in- progress includes cost of property, plant and undecr 1l { under d a5 at the balance sheet date

The residual values, wseful lives and methods of depreciation of property, plant and equipment arc reviewed at each financial vear end and adjusted prospectively, if appropriate
In respect of olher assets, depreciation s caleulated on a straight-line basis using the rates arrived at based on the useful lives estimated by the management and n the manner prescribed in Schedule 11 of the
Companies Act 2013, The useful life is as follows:

Assels Useful lives estimated by the management (years)
Factory building £}

Other buibding . Gl

Plant and Equipment 15

Office Equipment 3

Computers & Data Processing Units 3

Furniture and Fixtures 10

Motor Vehicles 3

Intangible assets

Intangible assets acquired scparately are measured on imiial recognition at cost. Following initial recogni i ble asscis are carmed at cost less lated tzation and lated impai losses,
iFany. Intermally generated intangibles, excluding capitalized development cost, are not capitalized and the related expenditure is reflected in statement of Profit and Loss in the peniod in which the expenditure is
incurred. Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended use

The useful lives of intangible asscts are assessed as either finite or indefinite Intangible assels with fnite lives are amartized over thewr useful economic lives and asscssed for impairment whenever there is an
indication that the intangtble asset may be impaired. The amortization period and the smortization method for an intangible asset with a finite useful life is reviewed at least at the end of each reporting period.
Changes in the expeeted useful life or the exp pattern of ption of fulure ic henefits embodicd in the assel is accounted for by changing the amortization period or method, as appropriale and are
treated as changes in accounting cstimates, The amortization expense on intangible assets with finite lives is recopnized in the statement of profit and loss in the expense category consistent with the function of the
intangible assets.

Intangible assets with indefinite useful lives are not wmortezed, but are tested for anawally, cither individually or at the cash ating vt level, The of mdefinite life is
1o d ine whether the indefinite life 1o be bie. 1 nol, the ehange in uselul life from indefinite to finite is made on a prospective basis,

Gains or losses arising [rom disposal of the mtangible assets are measured as the difference between the net disposal proceeds and the earrving amount of the asset and are recognized in the stalement of profit and
lass when the assets are disposed oft”

d annually

Impairment of non financial assets o

The Company asscsscs at cach reporting date whether there is an indication that an asscl may be impaired 1M any indication exists, or when annual impairment testing lor an asset is required, the Ca.mp:u:\-
estimates the asset's, recoverable amount -
Intangible assels and property, plant and equipment are evaluated for recoverabulity whencver cvents ar changs in circumstances indicate that their carrving amounls may not be recoverable. For the purpose of
impai lesting, the ble amount (i.e. the higher of the fair value less cost to sell and the value in- wsh) s determined on an individual asset basis unless the asset docs not generate cash Mows that are
largely independent of these from other assets, In such cases, the recoverable amount is determined for the OGIN to which the assct belongs 17 such asscts are idered 1o be impaired, the i 1o be
recopnized in the stalement of profit and loss is measured by the amount by which the carmving value-of the as sekeds the-estimated recoverable amount of the asset.

/7
§ oy
After impairment. depreciation 1s provide on the revised carrving amaount of the asset over ils renmining :zmnmé life

Financial Instruments
A linaneial instrument s any contract {hat gives rise 1o a financial asset of one entity and a financial lability orequity instrument of another enlity,

(i} Financial Assets

All financlal assels arc recognized initially at fair value, Transaction costs that are dircetly atiributable to the acquisition of financial asscts (other than financial assets at fair value through profit or loss) are added
to the fair value measured on initial recognition of financial asset. Purchase and sale of financial assels arc accounted for ot trade date.



A financial instrument is measured at the amortized cost il both the following conditions are met:

) The asset is held within a business model whose objective is to hold assets for collecting eontraciual cash Mows, and

b) Contractual terms of the asset give rise on specificd dates to cash Mows that are solely pavments of principal and interest (SPPE on the principal amount outstanding
Afer imtial measurement. such financial asscts are subsequenth | at amortyzed cost using the effective interest rate method,

Financial instrument at Fair Value through Other Comprehensive Income (0CT)

A financial i s classified and 3 ot fair value through OCI il bath of the following enteria are mel:

a} The objective of the business model is achieved both by collecting ¢ 1 cash Mows and selling the financial assets, and

b) The asset’s contractual cash Mows rep solely pay of principal and interest

Financial instruments included within the OCT eategory are measured initinlly as well as 2t cach reporting daie at fair value, Fair value arc recognized in OC] On dy ition of the asset, cumulative
gain or Joss previously recogmized in OCLis reclassified from OCH 1o of profit and loss.

Financial instrument at Fair Value through Profit and Loss
Any financial instrument, which does not meet the eriteria lor categorization al smortized cost or at fuir value through other comprehensive income, is classified at fair value through profit and loss. Financial
instruments includad in the fxir value through profit and loss category are measured at fair value with all changes recognieed in the statement of profit and loss.

Equity investments
Equity i in subsidiarics are ol cost.

Derecognition of financial assets
A Tinancial asset is primariby derecognized when the rights to receive cash lows from the asset have expired, or the Company has transferred its rights 1o receive cash flows from the asset.

Impairment of financial assets
The Campany recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit and less. For all other financial assels, expected eredit losses
are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit nisk from instial recognition in which case they are measured at lifetime ECL. The amount of expecied

credit losses (or reversal) that 1s required to adjust the loss all ab the reporting date s recognieed in the of profit and loss.

(it} Financial liabilities

All financial habilities are recognized mitially at fair value and, in the case of loars and borrowings and payables, nel of directly attributabl costs,
The Company s financial liabilities include trade pavables, b ings including bank overdrafts and other payvables,

Adier untial recognition, financial liabilitics are Juently d at amortised cost using the effective interest rate {EIR) method. Gains and losses are recognized in the statement of profit and loss when the
liabilitics are derccognized as well as through the EIR amaortization process.

Derecogniti
A financial liability 15 derecognized when the obligation under the liability 1s discharged or cancelled or expires.

Investment in Subsidiaries

The myestment i subsidianies are carnied al cost as per Ind AS 27, lavestment accounted for at cost 1s accounted lor in accordance with lad A% 105 when they are classificd as held for sale. Investment carried ot
cost is tested for impairment as per Ind AS 36 . An investor, regardless of the nature of s mvolvement with an entaty (the ivestec). shall determine whether it 1 a parent by assessing whether it controls the
wvestee. An investor controls an investee when il 18 exposed, or has rights. 1o variable retums from its involvement with the mvestee and has the ability 1o affect those returns through its power over the investee
Thus, an investor controls an investee if and only i the investor has all the following:

(a) power over the invesiee:

(b) exposure, or rights, to variable retums from its involvement with the investee and

(e} the ability 1o use its power over the mvestee to affect the amount of the mvestor's returns "

On disposal of mvestment, the difference between its carmving ameunt and net dispasal proceeds 15 charged or credited to ¥he statement of profit and loss.

Revenue recognition
Revenue is recognized Lo the extent that it is probable that the economic benefits will flow 1o the Company and the revenue can be reliably measured, regardless of when the payment is being made. Revenue is
measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of pavment and excluding taxes or dutics collected an behall of the government.

“

The specific recognition criteria deseribed below must also be met before revenue is recognized.

Sale of goods
Revenue from the sale of goods is recognized when the significant nisks and rewards of ownership of the goods have passed 1o the buver. usually on delivery of the goods and is measured ot fir value of

Job work income
Revenue from job work 15 i by relk to stage of
of allowances. trade discounts and volume rebates, il any,

of job work as per terms of agreement, Revenue from job work is measured at the fair value of the consideration received or receivable. net

Export benefits
Export benefits constituting dutydraw back and others are accounted for on accrual basss and are considered as other operating income.

Inventories

Inventorics are valued at the lower of cost and net realisable value after providing for ebsolescence and other losses. where considered necessary, Cost includes all charges i bringing the goods 1o the pomt of sale,
including octroi and other levies. transil insurance and recciving charges: Work-in —progress and linished goods include propartion of overhead . where applicabl

Net realisable value is the estimated selling price in the ordinary course of business, less d costs of compl, and the d casts necessary to make the sale,

Government Grants

G grants arc ed where there 15 that the grant will be recerved and all attached conditions will be complied with. When the grant relates to an EXpense item, 1L is recognized as
income on 4 systematic basis over the periods that the related costs, for which it is intended 1o compensate, are expensed. When the grant relates 1o an asscl, it is recognized under deferred income and i
apportioned over the life of the asset

Taxes: Taxes comprises current income tax and deferred tax

Current income tax

Current incoms: tax assels and habilities are measured at the amount expected 1o be recovered from or paid to the taxation autharities i accordance with the Income Tax Act, 1961 and the meome computation and
disclosure standards (1CDS) enacted in India by using tax rates and tax laws that are enacted or substantively enacled, ot the reporting date.

Current income L relatmg Lo tems recognized outside profit or loss 1 recognized outside profit or loss (either in other comprehensive income or in cquity). Current tax items are recopnized in correlation (o the
underlying transaction either 1 OCI or directly i equity, M periodically evaluates positions taken i the tax retums with respect Lo si i which applicable tax regulations are subject to
mierpretation and establishes provisions where appropriate, F »

Deferred tax 1Y
Deferred income tax assets and liabilities are recognized for all temporary diff: arising between:

tax bases of assets and liabilities and their carrying amounts in the financial statements,

Deferred Lax assels are reviewed at each reporting date and are reduced to the extent that it is no longer ‘
using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date ar
be recovered or settled.

ble that the related tax benefit will be realized. Deferred income tax assets and liahilities ane measured
ted to apply o taxable income in the vears in which those temporary differences are expected to

Deferred tax assets and deferred tax liabilitics are ofTset, if a legally enforceable right exists to sl off ciffrent tax issets against currcnt b habilitics and the deferred taxes relate 1o the same taxable entity and the
same taxation authority -~ < -

The effect of changes in (ax rates on deferred income tax assets and linbilitics is recopnized a8 inconic or expenst in the vear that includes the o the sut date: A deferred income tax
assel is recognized to the extent that it is probable that future taxable profit will be available against which the deductible temporary differences and Lax losses can be utilized

GST (Goods and Service tax )/ Sales/ value added taxes paid on acquisition of assets or on incurring expenses
Expenses and assels arc recognised net ol the amount of sales! value added taxes paid, except:
/] N J L



» When the tax incurred on o purchase of asscts or services is nod recoverable from the taxation authority, in which case. the tax paid is recognised as part of the cost of acquisition of the assct or as part of the
expense item, as applicable

» When receivables and payables are stated with the amount of tax ncluded

The net amount of tax recoverable fram, or payvable-to, the taxation authonty 1s ncluded as pant of receivables or pavables in the balance sheet

Borrowing costs
Borrowing costs directly stiributable 10 the acquisition, construction or production of an asset that necessarily takes a substantial period of tme to get ready for ts mtended usc or sale are capitalized as part of the
cost of the asset. All other borrowing costs are expensed in the peniod in which they occur

Borrowing costs consist of interest and other costs that an enlity ineurs in with the b g of funds, B 12 costs also include exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Leases
The determination of whether an arrangement is (or contains) a lease is based on the substance of the amangement at the inception of the lease, The arrangement is. or contains. a lease if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets. even il that right is not explicit] d in an

Company as a lessee
A lease is classificd ot the meeption date as a finance lease or an operating lease: A lease that transfers substanuially all the risks and rewards incidental 1o ownership to the Company 15 classilicd as a finance lease,

Finance leases are capitalized at the of the lease al the inception date at fair value of the leased property or. iF lower, at the present value of the minimum lease pavments, Lease pavments are
apportioned between fimance charges and reduction of the lease liability so as 1o achieve a constant rate of interest on the remaimng balance of the liability. Finance charges are recognized in finance costs in the
statement of profit and loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the Company’s general policy on the borrowing costs .

A leased asset is deprecited over the useful life of the asset. However. if there is no reasonable eertainty that the Company will oblain owncrship by the end of the lease term, the asset is depreciated over the
sharter of the estimated useful hile of the asset and the lease term.

Operating lease payments are recognized as an expense in the statement of profil and loss on a straight-line basis over the fease term unless the pavment are structured 1o increase in line with expected general
inflation 1o compensate for the losses n expected milationany cost increase

Provisions

A provisian is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outNow of resources embodying coonomic benefits will be required to
setile the obligation and a reliable estimate can be made of the amount of the obligation, I the effect of the time value of money is material, provisions are determined by discounting the expected fulure cash Rows
These are ateach rep date and adjusted to reflect the current best estimates.

Contingent linbilities

A contingent liability is o possible obligation that arises from past cvents whose existence will be confirmed by the oceurrence or non-oecurrence of one or more uncertain future events bevond the control of the
Company or a present obligation that 15 not recognized because it 1s not probable that an outflow of resources will be required to setile the obligation. A contingent liability also arises in extremely rare cascs, where
there is a linbility that cannot be recognized because it cannol be measured reliably. the Company does not recognize a contingent liability but discloses its existence in the financial statements unless the probability
of outllow of resources 15 remote.

Provisions, pent liabilite assets and are reviewed at cach balance sheet date.

Emplovee benefits

ar

Provident fund
Provident fund contnbution in respect of

are made to g i as per the Provident Fund Act.

Gratuity

Giratuily liability is o defined benefit obligation and is provided for on the basis ol an acluaral valuation on projected wnt credit method made ot the end of cach financial vear The Company has also made
it 1o SBI Life | towards a policy to cover the gratuity liability of the employees to on extent. The Yifference belween the actuarial valuation of the gratuity of emplovees at the vear-end and the

balance of funds with SBI Life iz provided for as ability wn the books.

Net interest is calculated by applying the discount rate to the net defined benefit (liabilities/assets). The Company recognized the following changes in the net delined benefit obligation under emploves benefit

expenses i statement of profit and loss

(1) Service cost compnising current service cosl. past service cosl, gam & loss on curtalments and non routine settiements.

{m1) Met interest expenses or inconme

Remeasurements, comprising of actuarial gains and losses, the effect of the assel ceiling, excluding amounts mcluded i net mterest on the net defined benefit liability and the retumn on plan asscts (excluding
amounts included in net interest on the net defined benefit hiability), are recognized immediately i the Balance Sheet with a corresponding debit or eredit to retained carmings through OCT i the period in which

they occur. R are not reclassified to profit or loss in subsequent penods

Short-term obligations

Liabilities for wages and salaries, including non monetary benefits that are expected to be seltled wholly within twelve months afler the end of the period in which the emplovees render the related service are
d in respeet of emplovee serviee upto the end of the reporting period and are measured at the amount expeeted 10 be paid when the habilitics are settied the habilities are p d as current empl

benclit obligations in the balance sheet

Cash and cash equivalents
Cash and cash cquivalent in the balance sheet comprise cash at banks and on hand and short-lerm deposits with an original matunty of three months or less, which are subjeet to an msignificant risk of changes in
value.

Earning per share

Basic carnings per share are caleulated by dividing the net profit or loss for the period to equity sharcholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adusted for events such as bonus sssue, bonus element in a nights issue, share split, and reverse share split (consolidation of shares) that
hove changed the number of equity shares ling, without a corresponding change in

Foreign currencies
liems included in the financial statements are measured using the currency of the primary economic environment i which the Company eperates (“the functionnl currency”). The Company’s financial statements are
presented in Indian rupee (Rs) which 15 also the Company’s functional and presentation currency

Foreign currency transactions are recorded on mitial recogmition i the functional eurrency. using the exchiange rate prevailing at the date of :mlgs:ciinn However, for practical reasons, the Company uses an
average rate if the average approximates the actual rate at the ume of the transaction.

Measurement of foreign currency items at the balance sheet date
Foreign currency monctary asseis and lisbilities denominated in foreign currencies are translated at the fincteonal currency spot rates of exchange at the reporting date

o : : 5
diffe arising on settl or translation of monetary items are recognized as mcom:or:wpcn’*se\m the period i which they anse with the plion of exch diffe on gan or loss ansing
1 fair value of the item (1.¢.. translation differences on items whose Cair

an r ion off v illems 1 at fair value which is treated in line with the recognition of the 5.11n or loss an the change i
wvalue gain or loss is recognized in OCT or profit or loss are also recognized in OCTor profit or loss, respectively),

Fair value measurement

Fair value is the price that would be received 1o scll an asset or paid to transfer a lability n on orderly iransaction between market paricipants ot the measurement date. The Fair valug mesurement is based on the
presumption that the transaetion to sell the asset or transfer the liability takes place either.

11) In the principal market for the asset or lability, or

(1) In the absence of a principal market, in the most advantageous market for the assct or liability

The principal or the most advantagecus market must be accessible by the Company

The fair value of an asset of a liablity is measured usimg the assumptions that market participants would use when pricing the asset or hability, g that market act m their ic best interest,

A J [



A fair value measurement of a non-financial assel takes into account a market participant’s ability 1o generate economic benefits by using the asset i its highest and best use or by selling it to another market
participant thut would use the asset in its highest and best use

The Company uscs valuation techmiques that nrc“, propriate in the c and for which sullicient date are avilable to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and habilities for which e value is measured or disclosed in the financial stalements are categorised within the foir volue hicrarchy, deseribed as follows, based on the lowest level input that is
sigmficant to the far value measurement as o whole:

(1) Level | - Quoted (unadjusted) market prices i active markets for identical assets or habilities

(i) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indireetly chservable

(it} Level 3 - Valuation techniques for which the lowest level input that is significant 1o the Tair value measurement is unobservable

For assets and liabilitics that are recognized in the financial statements on a recurming basis, the Company determines whether transfers have oceurred between levels in the hicrarchy by re-assessing categorization
(based an the lowest level mput that is significant to the far value measurement as a whole) at the end of each reporting penod

External valuers are involved for valuation of significant asscts, such as properties and financial assets and significant liabilties, Involvement of external valuers is decided upon annually by the management. The
management decided, afler discussions with the Company's external valuers which valuation lechmques and inputs to wse for cach case
At each reporting date, the management analyses the movements in the values of assets and labilities which are required (o be remeasured or re-assessed as per the Company's accounting policics.

The management in eonpuetion with the Company’s external valuers. also compares the change in the far value of each asset and habiliy with relevant external sources 1o determine whether the change 15
reasonable.

For the purpese of fir value disclosures. the Company determings classes of sssets and liabilitics on the basis of the nature. characteristics and risks of the assel or liability and the level of the fair value hierarchy
as explained above,

Dividend
Final dividend propesed by the Board of Directors is recognized upon approval by the sharcholders who have the right 1o decrease bul not merease the amouni of dividend recommended by the Board of Dircetors.
Interim dividends are recognized on declaration by the Board of Dircctors

Significant jud and T

The preparation of the Cﬂmp::m 's financial stat 15 roguines 2 to mike jud and P that affeet the reporied amounts of . EN] assets and linbil and the
accompanying disclosures, and the disel of contingent liabilities, These are based on the management’s best knowledue of current events, historical experience, actions that the Company may
undertake in the future and on various other assumptions that are believed 1o be ble under the ci es. Uncertainty about these assumptions and estimates could result in outcomes that require a

material adjustment 1o the carrving amount of the asset or lability alfected in future periods.

Judgements
In the process of applyving the Company's accounting policies, management has made the following ;udgcmcnls which have the most significant effeet on the amoums recognized in the financial stalements.

{a) Operating lease commitments - Company as lessee
The Company has taken vanous properties on leases. the Company has determined, based on an evaluation of the 1erms and conditions of the arrangements, such as the lease term not constituting 4 substantial
portion of the economic life of the commercial property, and that it does not retaim all the significant nsks and rewards of ownership of these propertics and fior the as ing leases

.
Estimates and assumptions Y
The key assumptions concerning the future and other key sources of esti o1 the roy date. that have a sipnificant risk of causing a materal adjustment to the carrving amounts of asscts and
liabilities within the next financial vear, are described below. The Company based its and an available when the Mnancial were prepared. Existing e and

aboul future devel however, may change due to market changes or circumstances ansing bevond the control of the Company. Such changes are reflected in the assumptions when they occur

“
(a) Taxes

Uncertaintics exist with respect to the interpretation of’ oumpk‘\ tax regulations, changes i tax laws, and the amount and timing of future taxable income. Given the wide range of busincss relationships and the
long term mature and complexity of existing diffs arising between the actual resulls and the assumplions made, or future changes 1o such assumptions, could necessitate future
adjustments Lo tax income and expense already recorded, The Company establishes | ions, based on b The amount of such provisions is based on various factors, such as experience off
pmuous tax gudits and differing interpretations of tax regulations by the taxable entity and the responsible tax authority. Such differences of interpretation may arise on a wide varicty of issues depending on the
iling in the domicile of the

(b) Gratuty benefit

The cost of defined benefit plans (i.c. Gratuity benefit) is determined using actuarial valuations. An octuarial valuation involves makng varous assumptions which may differ from actual developments in the
future. These include the delermination of the discount rate, fiure salary increases, mortality rates and future pension increases, Duc 1o the complexity of the valuation, the underlving assumptions and its long-
term nature, @ defined benefit obligation is ighly sensitive 1o changes in these assumptions, All assumptions are reviewed at each reporting date. In deternuming the appropnate discount rate, management
considers the interest rates of long term g bonds with lated maturity ponding to the exp { duration of the defined benefit obligation. The monality rate 1s based on publicly available
mortality tables for the specific countnes. Future salary mcreases snd pension inereases are based on expected future mflation rates,

(e} Imparment of Financial asscts
The impairment provisions of financial assels are based on assumptions about nisk of defaull and expected loss rates, the Company uses judgement in making these assumplions and sclecting the mputs (o the
impairment ealeulation, based on Company's past history, existing market conditions as well as forward locking estimates at the end of cach reporting period.

(d} Impmirment of non-Financial assets

The Company assesses ot cach reporting date whether there is an indication that an asset may be impaired. 17 any indication exists, or when annual impairment testing for an asset is required, the Company
estimates the asset’s recoverable amount. An assets recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal and its value in use 1L is determined for an individual asset, unless the assel
does not generate cash inflows that are largely independent of those from other assets or Company's of assets. Where the carrving amount of an assct or CGU exceeds its recoverable amount, the assel is considered
impaired and 1s written down (o its recoverable amount. In assessing value i use, the estimated future cash Mows are discounted to therr present value using a pre-tax discount rate that reflocts current markel
assessments of the trme value of money and the risks spccmr 10 the asset. In determining fair value less costs of disposal, recent marked ransactions arc taken into account. 1 no such transactions can be identificd,
an appropriate valuntion model is used. These are it A by val or other [air value indicators

Standards Issued but not yet effective

Fallowing are the new durds & 4 Loy existing (a5 notified by Mimistry of Corporate Affairs (MCA) on 30th March, 2019 which are effective for annual period beginning afier 1st April,
Ind AS 116- Leases

Ind AS 116 replaces existing Jease accounting guidance e Ind AS 17 Leases. It sets oul principles (or the ian and disch of leases and requires lessees 1o account for all
Based on the prefliminary the company docs not expect any significant impacts on transition Lo Ind AS 116, This assessment is based on currently available information and may be subject to changes
Amendments to existing Ind AS

The follewing i 1o existing standards are not exy 110 have a sigmificant impact on the Company's financial statements. This assessment is based on currently available information and may be

1. Amendment to Ind AS 12 Income Taxes

2. Amendment to lnd AS 19 Emploves Bencfits

3, Amendment to Ind AS 23 Barrowing Costs

4. Amendment to Ind AS 28 Investments in Associates and Joint Vemures
5. Amendment 1o Ind AS 103 Business Combinations

6. Amendment to Ind AS 109 Financial [nstruments

7, Amendment 1o Ind AS 111 Joint Arrangements




3.Statement of changes in equity for the year ended March 31, 2019

a) Equity share capital

Particulars Nos. (Rs.)
As at April 1, 2017 1,650,000 16,500,000.00
Add: Equity share issued - -
As at March 31, 2018 1,650,000 16,500,000.00
Add; Equity share issued (refer note 12) - -
As at March 31, 2019 1,650,000 16,500,000.00
b) Other equity (Rs.)

Particulars

Reserves and Surj

plus

Securities
premium
account

General Reserve

Retained Earnings

Total Other Equity

As at April 1, 2017

Profit\ (Loss) for the year

Other comprehensive income for the year
Transfer from Profit and Loss account
Addition on equity shares issued

Cash dividends

Dividend distribution tax

0
ar
"

4,737,988.00
3,362,081.00

4,737,988.00
3,362,081.00

As at March 31, 2018

8,100,069.00

8,100,069.00

Profit\ (Loss) for the year

Other comprehensive income for the year
Addition on equity shares issued

Cash dividends

Dividend distribution tax

108,821.00

108,821.00

As at March 31, 2019

8,208,890.00

8,208,890.00




4. Summary of Commitments and contingencies

(Rs. in Lakhs)
S.No. |Particulars As at| As at|
31-Mar-19 31-Mar-18
i Claims against the Company not acknowledged as debts (Refer note (a)) - -]
|
1. Guarantees given by banks on behalf of the company - -

.
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6. Restated summary of Financial risk management objectives and policies

The Company’s has instituted an overall risk management programme which also focuses on the unpredictabiliny of financial markets and sccks 1o mmmize potential adverse effects on the
Company's financial performance. The Company uses forward covers to hedge foresgn corrency risk cxposures.

The Company is exposed to capital nsk, market nsk, credit u;k':md liquidity risk. These risks are managed pro-actively by the Senior Management of the Company, duly supported by various
Ciroups.

The Company's obj when ing capital 1s to 1 its ability to continue as a going concern in order o provide retums 1o its sharcholders and bencfits for other stakehalders and 1o
provide for sufTicient capital expansion.

b} Liguidity risk

Liquidity risk 15 the risk that the Compary will not be able to meet its financial obligations as they become due. The Company emplovees prudent liquidiy risk management practices which mter
alia meons i Micient cash and the y of funding through an adequate amount of commitied eredit facilities. Given the naturc of the underlying businesses. the corparale
finance maintains fexibility in funding by maintaining availability under commitied credit lines and thes way haudity risk 15 mitigated by the availability of Tunds 1o cover fulure commitments
Cash Mow forccasts are prepared and the wtilized borrowing facilibes are monitored and there 15 adeguate focuy o good management practices whereby the collections are managed efficicntly
The Company while borrowing funds for large capital project, negotiates the repayment schedule i such o manner that these match with the gencrabion of cash on such mvestment. Longer term
citsh Now forecasts are updated from time 1o tme and reviewed by the Senior management of the Company.

) Credit risk
Credit Risk is the risk that the counter party will ot mect its obligation under a financial mstrument or customer contract, leading 1o a financial loss, The Compamy 15 exposed o eredit risk from
its operating activities (primanily trade reccivables) and from its financing activities, mcluding deposits with banks. foreign exchange iransactions and other financial mstruments

(i) Trade receivahles

Customer eredit risk is manoged subjeet 10 the Company’s established policy. procedures and control relating to customer credst sk management. Management evaluate credit nisk relating 1o
clistomers o an ongoing basis, Receivable comrol management team assesses the eredit quality of the customer, laking into account its financial position. past expenience and other factors
Outstanding customer receivables are regularly d and any sl 1o mijor are generally covered by letiers of credit or other forms of credit insurance. An impairment
analysis is performed at cach reporting date on group'category basis. The calculation is based on exchange losses 1 dota and available facts as on date of evaluation. Trade receivables
comprise o widcspread customer base, The Company evaluates the eoncentration of risk with respect 10 trade recenvables as low, as ils customers are located i several yunsdichions and mdusirics
and eperate in largely independent markels

(i) Financial instruments and cash deposit

Credit risk from balances with banks and linancial instilutions is managed by the Company's Banking ond Forex team in accerdance with the Company’s policy. The limits are set 1o minimize the
concentration of risks and therefore mitigate financial loss through counter party's potential failure 1o make pavments. Credit lumits of all authorities are reviewed by the management on regular
basis, All bulances with banks and financial institutions is subject to low credit nsk due to good eredit ratings assigned to the Company.

) Murket risk .

Market risk is the risk that the Tair value of future cash flows of a financial mstrument will Muctuate because of changes in market prices. Market prices compriscs three types of nsk. currency
rale risk, interest rate risk and other price risks, such as equity price rish and commedity price nsk. Financial instruments aflected by market risks include loans and borrowings, deposits, and
foreign currency reccivables and payables




7. Summary of Earnings per share (EPS)

(In Rs,)

Year ended
March 31, 2019

Year ended
March 31, 2018

Basic EPS
Profit/{loss) after tax (Rs. in Lakhs)

Net profit/{loss) for calculation of basic EPS
Weighted average number of equity shares outstanding during the year (Nos )
Basic earnings per share (Rs )

Dilutive EPS

Equivalent weighted average number of equity convertible security\option outstanding

Weighted average number of equity shares outstanding during the vear for dilutive earnings per share (Nos)
Diluted earnings per share (Rs.)

.
~

108.821.00

3,362,081.00

108,821.00

3,362,081.00

1,650,000 1,650,000
0.07 .04

Nil Nil
1,650,000 1,650,000
0.07 1.04




8. Summary of Capital Management
For the purpose of the Company’s capial capital includes issued equity attnbutable to the equity shareholders of the

Company, share premium and all other equity reserves. The primary objective of the Company's capital 1 15 that it

an efficient capital structure and maximize the shareholder value. The Company manages its capital structure and makes adjustments in
light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, The
Company may adjust the dividend payment to shareholders, return capital to shareholders or 1ssue new shares. The Company monitars
capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company ncludes within net debt, interest
hearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued operations

{Rs. in Lakhs)

As at As at

March 31, 2019 March 31, 2018
Long term borrowings 1,229,085 00 2,935.320.00
Short term borrowings 65,385,167 .00 54,369 469 .00
Trade payables 21,463, 385.00 23,603,160.00
Less: Cash and Cash equivalents 28732400 133,492.00
Less: Other bank balances = =
Net Debt $7,790,313.00 80,774,457 00
Equity share capital 16,500,000 08 16, 500,000.00
Other equity 8,208,890 00 8,108,069 00
Total Equity 24,708,890,00 24,600.069.00
Tomal Capital and net debt 112,499,203.00 105.374,526.00
Gearing ratio 355% 328%

-r




0 0 ajqeAIa0y il
0 0 a[qeAed 1
:uo amsodxs Louaun) udoso] paspay VY

JUAWINLSU] JO 2UNJBN

:21u(] 1994S duejey Y} JE se Suipurlsino saansodxa pue sajeALap ASuBYIXI USII0] S
0 0 lopang ool (q
0 0 1E10],
0 |10
0 0 UOIEPOWIIOID Y 221,] JUy
y 0 0 : saqusinbiag

2DUBMO]| \//UOISSTLULIO)/AIR[ES

S1030211(] 2w} 2[OY A\ 7 Joj0al(] SuideuRWI A o] (B
(*c10z 19V saredwo)) ay1 0] A
a[npayas 1apun paquiasaid Jiwinf au) uigim S UONRIDUNWIY )

e 3

LA AN UONBRIIUNWY [BLIABRURIA |1
0 s1eak Juanbasqns ay ur asuadxa ue se pazIus002y]
0 0 2 01 19BNUOD AFUBLYIXD presmlo) Jo1oadsarup  (p
Ieak Juaind i) ut asuadxo ue sk paziusS00ay
0 10 2q 0] 19BNUOD IFUBYIX premio] jo 1oadsar uj (2
0 0 §108SE paxyy Jo unowe Suldued ur pasnlpy  (q

AN s9[qeArd pue 2[qRAI2021 JO JUN0JIY

0 0 uo 122k alf) JO JUNODJE SSOTT 79 1JoI Ul papnjaup (B

A A “Ix AN SIIUAIIPJIP B AFURYIXD Jo Junowe dy | |¢

UOTRILILIUOD 0} 192[qns 218 SI0UBAPE IA10 PUE s10jga(] AIPUNS *SI01paId AIpuns jo adurfeg 7|

(TTIN Teaf snotaalg) Sae] ()01 'S SPA2OX2 SaNp UaNs a1aym FureIapun 3[Bds [[ews jo j0adsal ul sAe(] ()¢ uey) 20w
10} BUIPURISINO JUNOLWE WOYM Wolj SUNELAPUN ou s1 213y | * sas1idioqua wnipaja,/[[ews/0101 A 01 anp (=/ T[N 'S¥-~1aA snolaald) -/ TIN S Sapn[aul siojipai) Aipung

S10Ipaa ) JBIG JlewWs 11
'9C6 'SY JO Suoaafay] ouIalI(] AIBY SNUIU )OFS0 9] L SY SIOBIUL WIOL] SNUIADI SIPNIUL YIIYM THH L0 91 L S SI SIORIUOI WOILJ aNUIANY (]

"JaaY§ 20UERRE] AU UT PAJEIS U2aq
QAL A2U) YOIYM T8 2NJRA 311 01 [BNbA 15B3] 18 $SAUISN( JO 3SIN0D ATBUIPIO UT UOHEBZI[EAI UO AN[EA B AR SIOUBAPE 79 SUBO] SJISSE JULIND 10102117 3y Jo uotuido ayi u] 6




000°02 000°0T 23] 1pny
0 0 17 UOIBOLILIY)- SIONPNY 0} JUSlIAT ]
e 164 0 0 sasuadxr s ojpny
77 A AL “Ix IR
[
v UONEIUNWAY §.10)IpnyY L]
0 8EPE]O pred 1sa1aqug 1019211 ueleyely Avyqy
0 0 wie& Jo aseyoin | Auedwo)) Suipjoy PRI S21SAPU] [BAOIIU[)
E6L'SICT] ECTI9LO’] We A o ajeg Auedwio) uipjopy P21 SaLsnpuy [eAoLIuf)
0008t 000°8% pied juay Auedwo)) Suipjoy PRI SaLusnpuy [eAosiu
uoneay Al
A ALY A an)
4824 3y) BuLINp uonEIIPISUOI; uONORSUR |
000°00€°91 000°00°€9°1 pauwi saLusnpuy [eLodiupy ur jeyde)
- (LEG'ST) PAaNWI satnsnpuy [eAoatun) (woij) oy ang]
LA Al tIR AN
saoueleg Suipur)sing
lopang uefeyely feyqy 1
1opa11(] uBlRURIA (1YY I\
lopan( Suideury UR(RURI pUIALY “1Jy
Puuostad yusundeurw {oy
Auedwoy) Suipjoy pauwi sarsnpuy [eLodupy
diysuonejay Ayaed jo ouiey
saned pAJRIOSSY B pajejal jo jsiy
81-SV J4ad se aunso[osip Aue g pajeiay 91
0 0 JqeAtaay n
0 0 a[qesed 1

wuo ansodxy Louauny uSiaio,| padpay upn g




6CCl SaNI[IGRIT JULIND) UON,
0 Aauopy uonearddy amys
60T8 snding 7% 2A1959y
00591 {ende dn preg
Shivll SaNIIqRI] [BI0],

spun, Jo 2aInog

(SpUBSNOL UI $JUNOWE) SpUnj

_— jo Juswkojdop pue uonezijiqour jo UOHISO] ‘I

ot 1IN JUDLIAOR] ] AIBALI]
IIN anss| snuog
[ anss| WEY
1IN ; anss| alqng
puesnoy}

ur Junowe) teak ayy Suunp pasws [ende) I
610T/€0/1€ a1e(] 193y our[eg

L9

i . €£001dE661THHI0I81T "ON UOHENSIZNY

1§|IB1a(] UONRAISITaY 1

oqijoud ssauisnq [eouad s Auedwod pue 19BENSQE 129YS 2duUR[RE B

“2INSO[OSIP /UOHBIIJISSE[D § JBAA JUILIND SU) YIM puodsario o) ATessadal 1AIAYM PIIJISSe[adl/ padnoiSal uaoq oy samgy § Jeak SNOLAdL]
$2.NS1] S4B | SN0 (T

0 0 aneA g0 spoon Jo spodx-aFuryoxs ugalo) ul Suley]
LOS°16Y'] £r0CEE’l Furjoaei | ampuadxy]
0 0 PUapIAI(]
J0 JUNOIIE UO SADULIND UFIDL0) U PIPIWAL JUnoOWy g
0 0 0 0 Apuiyarpy jo yodwp |
0 0 0 0 saaedg % S240)S ‘S|ELIJRY MEBY Jo Jodw] |
INBA X AL] 38 0, W AN AL IN[EA "1} JudLIN) a8e 0, "1} JULIN))

pawINsu0d s} aaedg pur $310)S ‘[BLINEBIY MEY JO IN[BA ]

{0000z 000°0Z | o)




610C KB ,,0€ :pared
BINYYOUE,J:908] ]
NEP6900 "ON “udayjuutl,| 865L0000 :NIU L6EL0000 NI
Ipue | o 1010211(] . 1010211(] SuiSeurpy
N Y (G 10j981ig/10308.11q (Befpyein puiaty)
. = == \m -
U gt ==
= IE2MIIUN
S RS PRI sieamyuy g sajxa) |y PRI Sieamyiuy g wo_ﬁ&\ W V Jo4
SAIBID0SS Y PANWI SIBAMIILY PURB SANIXA] A WV 104
® 8 dd 9DV ol
payoene a1ep uaAd Jo podar o sad sy
D0LECOrS WIB A PasLINIXa | I2]SaA[0]
00LPTOVS LIB A JUSLUR]L] J21S3K]0
(2poD D11 . uonduosa(g jonpoig
suL) Amejauojy] Jad se) Auedwo))
JO sad1A1ag/s1oNpol] [ediduLl] 221y JO SAWEN AU A
0 Y0018 PUapIAL(]
LOD AIeyS 1o Sures
(ssof 105() joud 10J+)
601 XE | JOYE SS0°[/11J01d
002 XB] 210Jaq SSOAL0.]
YOCELY amyupuadxd [e1o0],
POVELY IaAoun |
(spuesnoil
ur qunowy) Auedwo) Jo 2ouBuLOja] Al
1L6801 SJASSE JUALIND)
PLLE §12SSY/ JUQLIND UON
SPLFLI SJASSE [B10 ],
spunq 10j uoneaijddy
L0888 SauIIqely juauny




UNIROYAL INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

(Amount |

AM Textile & Knitwears Limited

Sr. No.

PARTICULARS

Figs for the
Current ¥Yr.

Figs. for the
Previous Yr.

A

CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX 200,002 4522 477
ADJUSTMENTS FOR :-
Depreciation 1,132,087 1,082,214
Loss on Fixed Assets - -
|Misc. Exp. Written Off - -
Depreciation on Investments - -
Other comprehensive income for the year, net of tax = -
Sundry Balance Written Off/Written Back (1,314,833) 177,772
Dividend Received = =
Profit Transfer from Uniroyal Developers & Builder - -
Financial Expenses 9,105,198 5,400,517
OPERATING PROFIT BEFORE WORKING CAPITAL CHANG 9,122,454 11,182,980
Adjustments for (increase) / decrease in operating assets:
Inventories (12,660,107) 7,498 522
Trade receivables 7,494 147 (19,767,579)
Short term loans and advances 1,075,742 (4,498 673)
Long term loans and advances - =
Other Current Assets (17,340) (853,620)
Other Non current assets - -
Adjustments for increase / (decrease) in operating liabilities:
Trade Payable (2,139,776) 5,164,701
Other Financial liabilities (1,599,623) 402,845
Other Non Current liabilities 5 "
Provisions Short Term (1,065,000) 380,000
Non Current Provisions % ~ -
210,497 (490,824)
Less:- Current Taxes (80,000) (1,145,000)
Income Tax Paid (40,398) 2,553
Total (A) 90,099 (1,633,271)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments (140,532) (258,148)
Disposal of Assets - -
Dividend Received - -
Investments Current - -
Investments Properties - =
Total (B) (140,532) (258,148)
c CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings 11,015,698 8,682,284
Long Term borrowings (1,706,235) (1,416,121)
Issue of Share Capital - -
Less :- Cash outflow from the financing activities
Financial Expenses (9,105,198) (5,400,517)
Total (C) 204,265 1,865,646
Total Cash Inflow During The Ye: (A )+ (B)+(C) 153,832 (25,773)
Opening Cash Balance 133,492 159,265
Total Cash Inflow During The Year 153,832 (25,773)
Net Cash & Cash Equivalent as on 31.03.2019 287,324 133,492
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(Chartered Accountants)

For and on behalf of the Board of Directors

iles & Knitwears Limited - . _

L ForAM T?ﬁﬁf’\_‘ : For A M Textiles & Knitwears Limited
| J ll\,_./" /,/’ e . P

\ 'r-\\\-l & __F—-‘__T — i . l"'\‘i"‘

AN i - AT~ ¢

LAV, ) Mo NirertarMir ! f . "
(Atul S2th) (Arvind Mahi)ah) (Akhil Mahaja) vig. Director/Director
Partner Managing Director Director <
Firm registration No.006943N
Panchkula

30th May 2019



